
Session 4 – Economic Warfare – Brief Summary of Reader 
 

Definition – Attacking an adversary’s economy with all tools deemed appropriate, 
including military, to weaker its will or ability to resist one’s demands and coerce a 
behavioral change through regime change, or by forcing its elites or population to 
pressure its leadership to accept the initiating state’s demands. 
 

 
 

PROS CONS 

Objectives achieved 35% of time 
Objectives partially achieved 14%  

22% of cases failed to achieve objectives 
No outcomes can persist decades 

Democratic & human rights 
objectives most effective 

Combatting terrorism, destabilizing regimes & 
resolving territorial disputes least effective 

Alternative to destruction of war Collective punishment of civilian population 

US large economy & control of $ has 
greatest impact 

Presidential power to impose evades 
congressional oversight 



 

 
 

 

 

Impact of Sanctions on Russia 
 

 Predictions of 50% GDP decline and 
economic collapse have proven 
unfounded 

 Russia oil revenue up 50% from pre-
war levels.  Higher global prices 
more than offset any volume 
decline. 

 Only 1/2 of the G-20 countries 
(which constitute ~85% of global 
economy) are sanctioning Russia. 

 Non-sanctioners include China, 
India, Turkey, South African, Saudi 
Arabia, Indonesia, Mexico & Brazil 

 Latest estimates for Russia’s 2022 
GDP see a decline of 4-8% with 
inflation approximately 15% 

 
 


